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Code number given on the right hand side of the question paper shouldtee amithe
title page of the answer-book by the candidate.

¢ Please check that this question paper conZlmgiestions.
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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option — I Analysis of Financial Statements and Option — Il
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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Qus - &
PART - A

(ATEAET GHT T Hrafat & fog sraie)

(Accounting for Partnership Firms and Companies)

1. @ fames 7 T 10 W% & 100 FHar 79T & I 2 U 3797 Sl W JreT AT 61 e T
T T e T forar | T 2 Wfd 391 i =\ Jremr o7 T ST o |

TS DT ATTHAT T B TUMT BT T T 37 79T 7 = 79 T ST qepe1 € | 1

Y Ltd. forfeited 100 equity shares ¥f10 each for the non-payment of first callRo2

per share. The final call &2 per share was yet to be made.

Calculate the maximum amount of discount at whichsé shares can be

re-issued.

2. T famee 4 T 1009 & 1000, QYERITTH Fl 6% o I3 W FHITHT X o [T 3TesA
3t fFT | 1,200 0105 & oI 3768 U gU | Wt STegsHh i SIS MR W

fTseT &Y far T |

IE A §U TR AR ART A SEEH o T FAT AT, TN & T & forw
eI JSHTHET Waeat ST | 1

X Ltd. invited applications for issuing 1000, 9% deioees oR 100 each at a discount
of 6%. Applications for 1,200 debentures were reckifRo-rata allotment was made to

all the applicants.

Pass necessary Journal Entries for the issue of debgaissuming that the whole

amount was payable with applications.
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3. O O Y UH BH & WRER & T AN SER dted o | 3w T gsit ween: ¥ 1,00,0008=m
% 50,0002 | ERR Goi@ H G5t T 10% a1 AT 1 WEEE 91 | 31 6, 2016 H
T gT a9 % oI USil X 15T O o1 & o N ol sfedRT Y S 74T |
TQ Ff & Y B TEvTH THERH Uit HifTT | 1

P and Q were partners in a firm sharing profits equdlheir fixed capitals were
% 1,00,000 an& 50,000 respectively. The partnership deed provided feresit on

capital at the rate of 10% per annum. For the yedeaB8f march, 2016 the profits of
the firm were distributed without providing interest ©apital.

Pass necessary adjustment entry to rectify the error.

4, TG TH FH & GEER o A -8 4 3% IR H e & | I T B TH T4
TERR FA=T | &, @ qAT 7T o e F97 o 3T 3 : 2 1 297 | & 370 AT &l Y4907 7T %
UeT H T f§9T | @ % 1T St TUET i | 1

A and B were partners in a firm sharing profits avgsés in the ratio of 4 : 3. They
admitted C as a new partner. The new profit sharing tatween A, B and C was
3:2:2. Asurrendered ¥ of his share in favour of @culzte B™s Sacrifice.

5. Tl T YT U WY % WERR 9 | F B § 31 3 I Sl VA A1 A o | Aetent &
e st 6 Ut foel ot siforat w6t gt ST 5 e g7 | war @ e S
Tl | 1

Gupta and Sharma were partners in a firm. They waontadmit two more members in
the firm. List the categories of individuals other timainors who cannot be admitted by

them.

6. T WIKRI B T 3T Se1fieh A BiaT & 2 30 S o THL | HROT T | 1
Does partnership firm has a separate legal entityive €@ason in support of your
answer.
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7. 3w feataes T 10 U % |HT 3l § fawe ¥ 8,00,00,000%0 ifudhd USt & Qi
USighdt & | HET bt AR T goT uew Ui 3 4,00,00,00040 | TG Fegeshi i ISR
TR I & T ST HYHR 9 & ATHIOT &7 & g & fofg et 3 et 57t § ueh
W URTIE TS 1 AT 1 0T fofan | Foet 3 ofer, SR aon 99 | S foh
1 Bl TG 1 ot 90T foran | oToe el foriiar STervaeharsti s IRT e & feTd e
% 107 3 1,00,0006%a1 @i @=r ¥ 1005 % 10,000, 99GRuTH & e =t i
foram | hoTos 1 WY 9re ) o qeETd BT A7 | FEAT R0 A>T FOTHA A A e §
ST & T | 1000 379 3T Ueh SeeRe T 2 Wiy 3197 il SAfaq Fremr it 6 S e

T 3% W@ |
FHEAT I, 2013 Gt 1| 3 WS % STER HHA! & [efd foeror 9 379t gei
T TR HISTT | T fomel 31 ot bl T ot ifsTe 5778 et e e =t § | 3

Akash Ltd. is registered with an authorized Camf& 8,00,00,000 divided into equity
shares oR 10 each. Subscribed and fully paid up share capitéheofcompany was
% 4,00,00,000. For providing employment to the local yaunth for the development of
the rural areas of the Jammu and Kashmir State thpamoydecided to set up a food
processing unit in Anantnag district. The Company alswided to open skill
development centres in Ladakh, Srinagar and Punch. To iseetew financial
requirements the company decided to issue 1,00,000yeshares oR 10 each and
10,000, 9% debentures Bf100 each. The debentures were redeemable after fws. ye
The issue of equity shares and debentures wasduligcribed. A shareholder holding
1,000 shares failed to pay the final calfd per share.

Present the share capital in the Balance Sheet of the coagppay the provisions
of Schedule Il of the Companies Act, 2013. Also,niifg any two values that the

company wishes to propagate.
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8. g fafes 4 % fafes @ oot o1 o fopan | Sig fafies 3 & fofes &t fr v @
S UGIEREDI
() ¥ 10V % 5,0009HT 3790 i 30% % AN W HHd Fes |
(i) ¥ 1009 % 1000, 8YGRUTTHT Ff 10% & J3 TR FHHd b |
(i) ¥ T 48,0005 I AIE ITAT S T UM SHT |
Sie, feIfee ot Qe § TOiRt o 59 a7 %, foifHee i 30 ST i 3Tavash ISt
yfafeat ST | 3
Z Ltd. purchased machinery from K Ltd. Z Ltd. paid K Ledfallows :
() Byissuing 5,000 equity shares10 each at a premium of 30%.
(i) By issuing 1000, 8% Debentures?100 each at a discount of 10%.
(i) Balance by giving a promissory note®#8,000 payable after two months.

Pass necessary journal entries for the purchase diimeag and payment to K Ltd. in
the books of Z Ltd.

9. 3R, W, WEA a1 Wied Uh FH & WERR & qAr 2 1 2 ;2 ;1% IO H oy sted & |
31 SHERT, 2017 T TE = STTHRT eV R fo7am | e & STTHT FeUl H W %Y i SAM
& qedisd ¥ 70,0001 T | SR, W TS Aied & WA 50 1 1% AT AW S H
o fepam T |

3T FIEHRT feout it T T §U AIeA & STaHRT TeUT FXA T AT o6 @ik &
o0 w B GEART | STEvTeh TSI Ufafte i | 3

Amar, Ram, Mohan and Sohan were partners in a firmngharofits in the ratio of
2:2:2:1.0n 31January, 2017 Sohan retired. On Sohan™s retiremgabtivell of
the firm was valued & 70,000. The new profit sharing ratio between AmamRad

Mohan was agreed as 5:1: 1.

Showing your working notes clearly, pass necessawyndb Entry for the

treatment of goodwill in the books of the firm on Sohaafifament.
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10. <9 AR fafee 7 3 T 1009% &% 200, 8Y6RITHET &, [ 6% % o3 W F=itha fan
T T, T 10 WA o 9T 319 H URatad fehar | qHar R B T 25% % STy W
TR TR | 8% SRUTTST o (ITHA UX 92 i 3THY ook STUTeIEgd el {ohar T € |

31O SFIEFRT ool i TedT § 9 gU 8% FOTTH o THAT ¥ H URacH X Savas
TS Hiafeeat i | 3

Jain Motors Ltd. converted its 200, 8% debentur&s1diO each issued at a discount of
6% into equity shares &f 10 each, issued at a premium of 25%. Discount on issue of
8% debentures has not yet been written off.

Showing your working notes clearly pass necessary Journal £atrieonversion of
8% debentures into equity shares.

11. A qAT THUT TH B & WRER & 747 1 : 2% I | A died o | A TR GSi SHET:
% 2,00,000721 ¥ 3,00,0008 | 1 3T, 2016 = [HIMT BN AT & 1/4 9N &% [T T 7
FEIR 11 T | fRemR 370t Uit 3 fete ¥ 2,00,0006Ta F& 35T e 6ot sht Ufstar bt
TE T 7T ST &7 | fheTiT 3 T T 3791 ST 607 § U foham |
TSR¥TR o WaIT WX H ol AT ol TUMT IS T 3, TE0T TS [HR o 2 & 31T 6t
UM ST | fRIR & JaeT W A1 & oi@ish o [T 3Teeass Ismen uiafe ot it
I I g Toh TheTiR A1 STTNT 1 79T ST 18 el o | 4

Karan and Varun were partners in a firm sharing tsrafind losses in the ratio of
1 : 2. Their fixed capitals werg 2,00,000 and 3,00,000 respectively. Orf'April,

2016 Kishore was admitted as a new partne%"fbshare in the profits. Kishore brought

% 2,00,000 for his capital which was to be kept fixid@ the capitals of Karan and
Varun. Kishore acquired his share of profit from Varun.

Calculate goodwill of the firm on Kishore™s admissidrilee new profit sharing ratio
of Karan, Varun and Kishore. Also, pass necessaryndbtntry for the treatment of
Goodwill on Kishore™s admission considering that Kistidr not bring his share of

goodwill premium in Cash.
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12. E<, HET qAT SEARNT Uk ®H & IR & FAT 2 © 2 : 13 3 | ot sfed o | BH 7
Tk Ui a9 31 A R G Bl § | 30 FGIER, 2016 S AT H @ & T | FERRy
Torg T a1 fof [t EitR S gog W39 (e i e 37 8
(1) 39 Yot @I 1 99 JAT G W 12% aeh =t | 1-4-2016% 119 & STt @t it

319 T 1,00,0000T |
(2) TG &Y H BH & AN | ITH 91, T Jodie Usel oy o foshd T 95 o &t
T foram ST ST foF 25% ot 1 30 Taawer, 2016 T ®H 1 fospa ¥ 9,00,0000T |
(3) H I TN H IHH U | WS N Jog W HH i @AM il gedisd 3 1,50,0000F1
T |

RN Toig H I8 Hf Wag o1 f6 g QeeR & 53 A1 § § F= & et i ST
(1) T F a9 H IHHT M0 | 30 AR, 2016 T HIIT T 30T T 4,000 |
(2) 3TEITT W 6% N =TT STaeh! TorT ¥ 120 7% |

HE & TOTEe o UEqd HA o o1 BH % oi@uTel 5 TSI ST @Il JAR {ohaT W Steal §
ST 3 ST BIE &A1 | BH F @l §RT AR fRAT T B BT ST @i A v R

TR
Dr. HET T YAt @ Cr.
fafer fereron T fafer faazor T
3 4
2016 2016

faema 30 | — 400031 | — 1,00,00(

- €& |&a.30 | — 6,000

- E LS N — 90,000

— 40,000

— 20,000

2,56,000 2,56,000
T 37 S R A A 4
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Sandeep, Mandeep and Amandeep were partnersrin atfaring profits in the ratio of
2 :2: 1. The firm closes its books or™3@larch every year. On 80September, 2016
Mandeep died. The partnership deed provided that on the déathpartner his
executors will be entitled to the following :

(1) Balance in his capital account and interest @ 12% p.apdalc®n 1-4-2016 the
balance in Mandeep™s Capital Accoung&wiz30,000.
(2) His share in the profits of the firm in the year of his dedtich will be calculated

on the basis of rate of net profit on sales of the prewaar which was 25%. The
sales of the firm till 30 September, 2016 wefe,00,000.

His share in the goodwill of the firm. The godkiwf the firm on Mandeep™s
death was valued &t1,50,000.
The partnership deed also provided that the followirdydi#gons will be made from the

®3)

amount payable to the executor of the deceased partner :

(1) His drawings in the year of his death. Mandeelpatsngs till 3¢' September,
2016 weret 4,000.
(2) Interest on drawings @ 6% per annum which was calcudaedl20.

The accountant of the firm prepared Mandeep™s Qequtaint to be presented to the
executor of Mandeep but in a hurry he left it incompletedéép™s capital Account

prepared by Accountant of the firm is shown below :

Dr. Mandeep’s Capital Account Cr.
Date Particulars | Amount | Date Particulars | Amount
4 4
2016 2016,
Sep.30 | —— 4,000April1 | —— 1,00,00¢
_ E Sep.30 @ ——- 6,000
_ E _— 90,000
M — 40,000
N 20,000
2,56,000 2,56,000

You are required to complete Mandeep™s Capital Account.
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13. O, Y, IR TN UF UH FH & ARRR S M 1 : 4 : 2 : 3% 39d § o dted & | 1-4-2016

i 37T Tt foreror f7 e & o 6
1-4-2016 % T, T, AR 74T T H1 Fefa faawor
i - TR Tt 12,70,000

qt. 2,00,000 e} Tt 5,30,000
EE1 3,00,000
AT 4,00,000
T 5,00,000 | 14,00,000
fafe=t o e 2,30,000
R &Afgfd Fo 1,70,000
18,00,000 18,00,000
ST T T WERRT 7 9= H AN S{eR e $1 [0 A | 39 ®E % o w1 @
A1 1 godie < 2,70,0000F31 =T |
TERRT A =1 & R | ot fo forar
() IR eifayid G o foos 319 H1 A T 2,00,0006 3T 74T |
(i) TTEIERI W UST BT GRS T3 AN A | AT ST $Hh AR SavIhalar
TR AT ST TS SFAA foRAT ST |
THCIh G, WIEIRRI & Ustl @I 77 Yoiiad ®H ol feifq foeror ¢ iy |

P, Q, R and S were partners in a firm sharing profitthe ratio of 1 : 4 : 2 : 3.
On 1-4-2016 their Balance Sheet was as follows :
Balance Sheet of P, Q, R and S as on 1-4-2016

Liabilities Amount Assets Amount
4 4
Capitals : Fixed Assets 12,70,000
P 2,00,000 Current Assets 5,30,000
Q 3,00,000
R 4,00,000
S 5,00,000 | 14,00,000
Sundry Creditors 2,30,000
Workmen
Compensation Reserve 1,70,000
18,00,000 18,00,000
67/1/3 9 [P.T.O.
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From the above date the partners decided to shareittive profits equally. For this

purpose the goodwill of the firm was value@ &,70,000.

The partners also agreed for the following :

(i) Claim against workmen compensations reserve wasaed ak 2,00,000.

(i) Capitals of the partners was to be adjustecbiting to the new profit sharing
ratio by bringing or paying cash as the case may be.

Prepare Revaluation Account, Partners Capital Accaumisthe Balance Sheet of the

reconstituted firm.

14. 1-4-2015% 933X, e 9 ¥ 10005@F & 750, 1196R0TA &1 e 5% % dg T
Toram | RO S IMEA AN S o 9vEr 10% % SEem W R & | RO WA
30 TR qan 31 A & 3T BT & | WAt R, e st ykash uid v 31 "E A a9
FA & | BT W H HId Bl 3T 10%¢ | 6
31 A€, 2016 H FHIG §C a9 % (o0 RO o FREA a2 ST % e & STavas
AT Hfafeat HiT |
On 1-4-2015 PVR Ltd. issued 750, 11% debentur&slgd00 each at a discount of 5%,
redeemable at a premium of 10% after three yearsestten debentures is payable on

30" September and ¥March. PVR Ltd. closes its books or®3dlarch every year. The
rate of tax deducted at source is 10%.

Pass necessary Journal Entries for the issue of debenturee gagittent of interest for
the year ended $March, 2016.

15. UH ®H & foued W = Taensti § Mevaes AT Uieear ity ; 6

() UF AERR, A, F T 12,000% Ja7 W faue Uik &t 5@ & fow Fga feam mr
3% foaed =@t it ge HAT o | e = T 11,0008 T eRH g7 foRar T |

(i) U WERER, 5, &I foaeT ufwar # S@v & fer fge far mr qen 5@ € 15,0009
A g T | ST faEed &g 9gq R & [T Teud & T | ardtes [dEed oh
% 16,0005 ST Teh TR AIEIER a5/ = 577 &t @ § R |

(i) TF WERR, T, i fgEeT uihar B g F fou e e w1 S o 3
% 7,000% aa fzan mar | 7 faeed 33t 1 Tae & % ol Jend ot | ardtaeh
farerest =7 3 6,000 T ®H o o @id ¥ foam |
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(iv) TH HEER, 39, T 7,500 a6eT w1 3=+ & o Terd & T | ST U 09T 60
Wik 3T FHYE & & H o a1 | Wish 1 IR0 Tt & fome @ § ¢ fga
T |

(V) U® 9ERER, Sid, faue s #:3 & T ¥e9d &l 7, 39 faw 36 % 10,0005+
fean Mo | T fomed =t # JTaE R % foTT Wend @ T | S{id gR e {6 T
arEtes foraed 29 T 12,0002 | 37 &1 S P ST 3 WH F RN ST 30T Wb
e |

(vi) ¥ 8,000%T U S8R, fSTaeht TITeT i Ueet & foee @ § THiaRd s fear mar o
319 U7 % YU T9er % fote faeres =99 3 7,800 T & foTe Weafd sF |

Pass necessary Journal Entries on the dissolutionraf anfthe following cases.

() Dharam, a partner, was appointed to look affter process of dissolution at a
remuneration of¥ 12,000 and he had to bear the dissolution expenses.
Dissolutions expens&s11,000 were paid by Dharam.

(i) Jay, a partner, was appointed to look after the g@é dissolution and was
allowed a remuneration & 15,000. Jay agreed to bear dissolution expenses.
Actual dissolution expens&sl6,000 were paid by Vijay another partner on behalf
of Jay.

(i) Deepa, a partner, was to look after the proodésssolution and for this work she
was allowed a remuneration & 7,000. Deepa agreed to bear dissolution
expenses. Actual dissolution expenge§,000 were paid from the firm™s bank
account.

(iv) Dev, a partner, agreed to do the work of dissotufor3 7,500. He took away
stock of the same amount as his commission. The stodkahiaady been
transferred to realisation account.

(v) Jeev, a partner, agreed to do the work of diisoldor which he was allowed a
commission of¥ 10,000. He agreed to bear the dissolution expensesalAct
dissolution expenses paid by Jeev w&rE2,000. These expenses were paid by
Jeev by drawing cash from the firm.

(vi) A debtor of¥ 8,000 already transferred to realization accountegigte pay the

realizations expenses @&f 7,800 in full settlement of his account.

67/1/3 11 [P.T.O.
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16. TG AT 3R UH HH % TERR ¢ 741 3 : 2% U § o sted € | 31 T4, 2016 3t 36

Tt faeror = U & o
31-3-2016 T T AUT AW H Feafet fawor

fafi= o =R 20,000| Twg 12,000
Tad T o TIT aTae 2,000 I’ 18,000
35T A 3,000| & 20,000
=T G 5,000 | %A= 40,000
i A qAT HIRI 40,000

T=q 60,000

3R 40,000 1,00,000

1,30,000 1,30,000

ST At b, T 91t o @rer 6. AT & 1/6 9T % o Uk T HERR ST 74T

(i) ©f. 9 O & e ¥ 30,0000 Bt WHa™ & 319+ 9T % fofw T 10,0006,
TSTEeRT 3TTeT T oo T 3R ERT S0 T fordl ST |

(i) % 1,500% IERI BT TaA FON % ¥ H UGG e &A1 ST q41 S8R W Gierg
TS gad FON % {10 5% T TEE o ST |

(i) 3T ST BT PTAF FY AT SR |

(iv) i W 10% AR T T 5009 Tiie T2 A W 8% HodaT™ oiar ST |

(v) Teafq foeror & =&t gemd 7 3 2,500% Hawt =1 o fomar S |

(vi) ¥ 2,100 Tsh TSR, STHeht iEr qdehl | el a1 4T &, T ol {ohal ST |

HH i YR W L % YA I ST THRHAl o ol STTaeash I ufafest iy |

AT
TY, TF QA1 ST U ®H & TERR & 91 5 ;3 : 2% U B oy dfed o | 31HE, 2016 F
3T Teata foreror e wepR & o
31-3-2016 & TH.UA, TT St BT feafa faamor
TR 55,000/ T&g 40,000
qmE= o 30,000| 3_R 45,000
STt @ T ATTE 5,000/ 40,000
T 1,50,000 ik 50,000
o 1,25,000 ENICK 1,50,000
Sl 75,000 3,50,000| T 30,000
o 1,00,000
AT T 25,000
4,35,000 4,35,000
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IR T st U7 F STaehTeT UevT feRar qEn e WY el ge

() T 2,000% ITERT T 9 ROT & €7 H 3yfcAtEd {oham STEAT q91 I7GRT W Figre qer
@gﬁa@ﬁ%mwaﬁs%wr@a@m

(i) T P YOI ARG AT ST T Tieh, AR Tal e T 5% Hoasrd ohman
ST |

(iii) T 10,000 Ush ARR, Tkt i@ &l foha a7 &, o1 o fohan ST |

(iv) T qer S qiasr 5 oy 2 ;3% 9T | ate |

(V) UH & STIRNT UE0T FHA W FH hl @AM 1 Gediw T 3,00,000F1 T |

TH & TR TEUT X T SIS Tl o 7T FH I JXART | STEvTEH IS Hfafeat

HIT | 8

W and R are partners in a firm sharing profits in the rati® 02. Their Balance Sheet
as on 31 March, 2016 was as follows :

Balance Sheet of W and R as on 31-3-2016

Liabilities Amount Assets Amount
4 4
Sundry Creditors 20,000Cash 12,00(
Provision for Bad Debts 2,000Debtors 18,00(
Outstanding Salary 3,0005tock 20,000
General Reserve 5,000rurniture 40,00(¢
Capitals : Plant & Machinery 40,000
w 60,000
R 40,0001,00,000
1,30,000 1,30,000

. th . : .
On the above date C was admlttedg)forshare in the profits on the following terms :

() C will bring ¥ 30,000 as his capital arfl 10,000 for his share of goodwill
premium, half of which will be withdrawn by W and R.

(i) Debtors¥ 1,500 will be written off as bad debts and a provision of 5% will be
created for bad and doubtful debts.

(iif) Outstanding salary will be paid off.

(iv) Stock will be depreciated by 10%, furniture Y00 and Plant and Machinery
by 8%.

(v) Investmentg 2,500 not mentioned in the balance sheet were to be taken into
account.

(vi) A creditor of¥ 2,100 not recorded in the books was to be taken into account.

Pass necessary Journal Entries for the above transactiondoolseof the firm
on C™s admission.

OR
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M, N and G were partners in a firm sharing profits and loss#geiratio of 5:3:2. On
31-3-2016 their Balance Sheet was as under :
Balance Sheet of M, N and G as on 31-3-2016

Liabilities Amount Assets Amount
4 4
Creditors 55,000 Cash 40,00(
General Reserve 30,00M@ebtors 45,000

Capitals : Less Provision___ 5,000 40,000
M 1,50,000 Stock 50,000
N 1,25,000 Machinery 1,50,000
G 75,000 3,50,000] Patents 30,000
Building 1,00,000

Profit & Loss A/c 25,000

4,35,000 4,35,000

M retired on the above date and it was agreed that :

(i) Debtors of? 2,000 will be written off as bad debts and a provision of 5% on
debtors for bad and doubtful debts will be maintained.

(i) Patents will be completely written off and stock, machyreerd building will be
depreciated by 5%.

(i)  An unrecorded creditor &10,000 will be taken into account.

(iv) N and G will share the future profits in the ratio of 2 : 3.

(v) Goodwill of the firm on M™s retirement was valu&d3z®0,000.

Pass necessary Journal Entries for the above transactionshootke of the firm on

M™s retirement.

17. TUFEA. faies 9 ¥ 109 & 1,00,0008Hd1 791 i T 6 U 3791 & Srgems W e
FA & feTT STres i ford | Tfer 1 STae e W | AT o
AT W T 47f 3191 (3 2 ATeremT dfed)
aMee I T 5 3797 (T 2 3tfaemy afea)
T FTET W T 4 Ui 3997 (3 2 Siteemy afea)
O AT STAH AT W) @I AT
WW:M@WI
400 3791 % U 9N, FAR, = 3Tee ART FH JIAE &1 61 q&r 1000 371 & TH GRF,
d, 7 3TEeA AR & T AR SRR AT A X AT | 3T & e 99 FAR &
3791 ST &X0T Y ToTa T ST T oM AT T WAl T 1 300 37 % Ush HReh, T, A
T FTEAT T ST A Tél Rt T 600 3T 3 Ueh &R, TIUTel, = e AraT 11T o qref
T ATEAT AT A0 F A F AT | T AT AR W R qvEd T o STl
TOT T foTal AT | Sk U GERI a3t areE i /Rl T | S Ared A W S
Tt 0T T B |
207 o2t T |edt 39T R ¥ QUi 37T qut ve g fitHa e T e |
SIS TS o ToTT ST 3t qRAehl | STevaeh AsHIHET Hafteat St |
Teran
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TR, fafmes 7 ¥ 10 U&% % 1,00,00099dT 3790 &l I99ed W FAHd XA & fore
MERA AT T2l | R ST ST 977 Wb | ST o

3Tee WY T 3Uf 39T
eeT W T 49T 3190
T T 3w IreAT 0T 3 30fd 3197 |

e & AT Sty iR g3 | 20% 37¥ % 3MaARAT S T HY AT T qr 3MeR A
MY HT I TS | I AT ol 0 UK T e fohar T

q&n
I 1,60,000 80,000
I 80,000 20,000

e I U SAfdfe AT oh1 HIES 2MeeT qer U9H Ue AT~ JremT W g AT J
foran mar | @ areET /AT o T q9r ure € e, ST | % Ueh Rk Sl Sigst fra 320
39T o TTU STTEEA Toha o | 3Heh 3791 ol &X0T oY fordl T | 8307 Tl 1 7% &t ¥ 15Wf
39T gut y_ O fifea o6 T o |

ST Tl & ol Te.ue. fafee & qxdeshl | STevdsh IS gfatedt Hifsw |
SMEATIHATEAR 3T AT WA qAT A T Wl WA | 8

AXN Ltd. invited applications for issuing 1,00,000 equity share§ @D each at a
premium oR 6 per share. The amount was payable as follows :

On ApplicatiorR 4 per share (including 2 premium).

On Allotmen® 5 per share (including 2 premium).

On First CalR 4 per share (including 2 premium).

On Second and Final Call (E Balance Amount.
The issue was fully subscribed.

Kumar the holder of 400 shares did not pay the allotment money andhavi
holder of 1,000 shares paid his entire share money alongwith allotmamey.
Kumar™s shares were forfeited immediately after allotAkenwards first call was
made. Gupta a holder of 300 shares failed to pay the first callymaork Gopal a
holder of 600 shares paid the second call money also alongwitrcditstGupta™s
shares were forfeited immediately after the first cadlcdhd and final call was made
afterwards. The whole amount due on second call was received.

All the forfeited shares were re-issued & per share fully paid up.
Pass necessary Journal Entries for the above transactions in the books of the.company
OR

67/1/3 15 [P.T.O.
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XL Ltd. invited applications for issuing 1,00,000 equity shares 1 each at par. The
amount was payable as follows :

On Applicatiork 3 per share.

On Allotment¥ 4 per share.

On First and Final Cafl 3 per share.
The issue was over-subscribed by three times. Applicationd®s shares were
rejected and the money refunded. Allotment was made to the remapptigants as

follows :

Category No. of Shares Applied No. of Shares Allotted
I 1,60,000 80,000
I 80,000 20,000

Excess money received with applications was adjusted towands due on
allotment and first and final call. All calls were made avete duly received except
the final call by a shareholder belonging to Category | whaappsed for 320 shares.
His shares were forfeited. The forfeited shares weissteed af 15 per share fully

paid up.

Pass necessary Journal entries for the above transactiondboothef XL Ltd.

open calls in-arrears and calls in advance account whenever required.

67/1/3 16
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18.

19.

20.

21.

67/1/3

Qe -9

PART -B
fawea -1
Option — I

(fereita @t w1 farvewo)
(Analysis of Financial Statements)
Uhg VAT ToeRUT TR A THT | Ieh a7 IR & ¥R &1 § =T8T 1@l ST | 3.7 2 1

,Cheques and drafts in hand™ are not considered vepbripg cash flow statement.
Why ?

g TaTE fIavol TR & & 62l g oyl ol Sooid HIT | 1

State any two advantages of preparing cash flow statemen

forcita foraor fagetoor ™! ol &1 WISl e fohel a1 3e¥al 1 oot HIT | 4

State any two limitations and any two objectives of lisia of Financial Statement™.

U FHAT T e 3T 0.8 ¢ 18 | HRT Gfed sy & Fefafad oeat ¥ aerarn
STUT ST, HSTT 3727l SHH i URaT el er

(1) < 2,000% G=U SR &1 567 |

(2) ¥ 5007dET ST HHH H e |

(3) ¥ 3,000% HTeT T IR ok |

(4) % 5,000% T 37 foer 1 30 TRUS B W T | 4

The Quick ratio of a company is 0.8 : 1. State with reason whétkeefollowing
transactions will increase, decrease or not change the quick ratio :

(1) Purchase of loose tod<2,000.
(2) Insurance premium paid in advarRcg00.
(3) Sale of goods on credit3,000.

(4) Honoured a bills payab#5,000 on maturity.
17 [P.T.O.
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22. o< foa¥ur UeEq @i sTeunenet, fagr, uheet o fafusw wameRer faad
I e T1ietd eid &, i & § @ qaR 6T S & | 3 faagor T gemT =1 &
Bl & Tk 3TN W U ST ! ATiuedl Ual faeita e o fora o Fehe fehmet <1 wehd
& T Tk SUANTRAT S STEHT § THST Gob 7T ST SUANT 3T+ STk fAorar | 3reiqot
T F TF |

ST o ¥ U TF=l I godi Bl TedH HT S e et et w6 oo fasia

foaRuT (AR XA IHF Y@ AT | 98 Sooig Hite foh e sttatEm, 2013 & g I
% SR U Fr o feafd foeror o 71wl &t fo6A-fohm i efiuesi e Su-viiuei &
ST ST AR |

T T, TTY-3Tare 0T a0 AW, UGS S Wiifd oY qen fesie | 4

Financial statements are prepared following the consisterdumiicg concepts,
principles, procedures and also the legal environment in which the ®usines
organizations operate. These statements are the sources of {idoramathe basis of
which conclusions are drawn about the profitability and financiaitippsof a
company so that their users can easily understand and use thenr iectm®omic

decisions in a meaningful way.

From the above statement identify any two values that a congieowld observe
while preparing its financial statements. Also state underhmmajor headings and
sub-headings the following items will be presented in the balsimeet of a company

as per Schedule 1l of the Companies Act 2013.

General Reserves, short term loans and advances, Capital work in progressgand desi

67/1/3 18
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23. 31 9/, 2016 Fi 3R, fefaes 1 feafq foeror = wer & o ;
AR uq, fafiee %131 A, 2016 w1 fexfa faewor

P Ae | 31-3-2016 | 31-3-2015
. 3 3
. EHAT e g
(1) ey fFft
() 39T sl 9,00,000  7,00,000
(b) T= Ud It 1 2,50,000 1,00,000
(2) e SFan
SreehTetI=T 0T 2 4,50,000 3,50,000
(3) =g T
(@) TTIHCI 0T 3 1,50,000 75,000
(b) THHAR W 4 2,00,000 1,25,000
El 19,50,000 | 13,50,000
Il. ufrawmfaat
(1) o aRamfaat
(@) T gt
() = 5 14,65,000 9,15,000
(i) oM 6 1,00,000 1,50,000
(b) 3Tt Faw 1,50,000 1,00,000
(2) =y feEEfEr
(@) = e 40,000 70,000
(b) IF (HTeTE) 7 1,22,000 72,000
(c) ks U UHS A 73,000 43,000
B 19,50,000 | 13,50,000
67/1/3 19 [P.T.O.
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i e

1 & 31-3-2016 | 31-3-2015
. 3 4
1. | 997 ug onfus (SNus™ o-gl faeror =
II) 2,50,000, 1,00,000
2,50,000 | 1,00,000
2. | S 0T (E 12980705 4,50,000 3,50,000
4,50,000 | 3,50,000
3. | T RO (B sttt 1,50,0000 75,000
1,50,000 75,000
4. | eI T (ERTer AT 2,00,000/ 1,25,000
2,00,000 | 1,25,000
5. | g aRkemiaat
TINRI 16,75,000 10,55,000
THET AoTeT (2,10,000)| (1,40,000)
14,65,000 | 9,15,000
6. | 3 gt
LE2IiG] 1,00,000 1,50,000
1,00,000 | 1,50,000
7. | Wi @mergEn
wieh (forsht o T =rer) 1,22,000 72,000
1,22,000 72,000
Frfefer g=

(1) 1,00,000, 12%&0T0=t 1 T 31-3-2016% T AT |

(2) a9 ¥ U A [STEe! @ T 80,0009 @ 519 W uhid gedgr™ T 40,0009 i

% 10,000%! &1 9T == T |
Tehg YaTE foe]ol Tar ST |

67/1/3 20
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Following is the Balance Sheet of R.S. Ltd as atNarch, 2016 :
R.S. Ltd. Balance Sheet as at 31-3-2016

Particulars Note | 31-3-2016 | 31-3-2015
No. z z
l. Equity and Liabilities
(1) Shareholder™s Funds
(@) Share Capital 9,00,000 7,00,000
(b) Reserves and Surplus 1 2,50,0001,00,000
(2) Non-current Liabilities
Long-term borrowings 2 4,50,000 3,50,000
(3) Current Liabilities
(@) Short-term borrowings 3 1,50,000 75,000
(b)  Short-term provisions 4 2,00,000 1,25,000
Total 19,50,000 | 13,50,000
II.  Assets
(1) Non-current Assets
(@) Fixed Assets
(i) Tangible 5 14,65,000 9,15,000
(i) Intangible 6 1,00,000 1,50,000
(b)  Non-current Investments 1,50,000 1,00,000
(2) Current Assets
(@) Current Investments 40,000 70,000
(b) Inventories 7 1,22,000 72,000
(c) Cash and Cash Equivalents 73,000 43,000
Total 19,50,000 | 13,50,000
67/1/3 21 [P.T.O.
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Notes to Accounts :

Note 31-3-2016 | 31-3-2015
Particulars
No. 4 3
1. | Reserves and Surplus (Surplus i.e. Balgnce
in the Statement of Profit and Loss) 2,50,0001,00,000
2,50,000 | 1,00,000
2. | Long-term borrowings (E 12% Debentures 4,50,0@050,000
4,50,000 | 3,50,000
3. | Short-term borrowings (E Bank overdraft 1,50,00075,000
1,50,000 75,000
4. | Short-term provisions (E Proposed Dividend 2,00,00¢r5,000
2,00,000 | 1,25,000
5. | Tangible Assets
Machinery 16,75,000 10,55,000
Accumulated Depreciation (2,10,00001,40,000)
14,65,000 | 9,15,000
6. | Intangible Assets
Goodwill 1,00,000 1,50,000
1,00,000 | 1,50,000
7. | Inventories
Stock in trade 1,22,000 72,000
1,22,000 72,000

Additional Information :
(1) ¥ 1,00,000, 12% Debentures were issued on 31-3-2016.

(2)

depreciation wag 40,000, was sold at a loss10,000.
Prepare a Cash Flow Statement.

67/1/3
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18.

19.

20.

21.

22.

23.

67/1/3

g -9
PART -B
foeT - 11
Option - 11
(e fers eis)
(Computerized Accounting)

=T G T 37 € 0 1

What is a ,Database™ ?

3TTeRET T TTeH, UTHAUT TS STENUT ofeiiel aiieh § i # UeRt Wteady o foh=el &1 ariehl o
MR ddreu | 1

Name any two software tools for organizing, processing and iggedgta in flexible
manner.

TP & 3T TR 1 AT IaTd U FHAET S Sgsuaimeshaist aon faf=T ® o et gu
T ATEGIID TS hl SATAHATS Bt T H & | 4

Name and explain the type of software which meets the requitemmelarge business
organizations with multi-users and scattered locations.

FANTRIT AT WReR % fheal = 4l bl THAET | 4

Explain any four advantages of computerized accounting software.

TR T 57 37 € 2, Feete e TMETROT R T R Teh R T & 2 4

What is meant by a fiFormfl ? How ,Split Form™ is different from ,SimpléN-6rm

3T I HT A TATY ST T GO bl TG B oot Tef T & ARl i eprar & JRieT
T H TR H T T TRIBN & | 36D (Bl qrd ATl 1 oo HitoTe | 6

Name the table which is an interactive way to gyiskimmarize large amounts of data.
State its any five advantages.

23
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Q. Set No. Marking Scheme 2016-17 Distribution

67/ |67/ |61/ Accountancy (055) of marks
vz s Delhi — 67/1/3
Expected Answers / Value points
5 2 1 (O A (o PO can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is ~ 6 per =1 Mark
share or ~ 600.
4 5 2 Q. XLtd. invited.........ceevvrerrrennne with applicants.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr(7)
2016 Bank A/c Dr. 1,12,800
Janl To 9% Debenture Application & Allotment A/c 1,12,800 Yo

( Being application money received for
1,200 debentures @ ~ 94 each)

9% Debenture Application & Allotment A/c Dr. 1,12,800
Discount on Issue of Debentures A/c  Dr. 6,000
To 9 % Debentures A/c 1,00,000 Y
To Bank A/c 18,800
(Being 1000 9% debentures allotted on =1 Mark
pro-rata basis)
3 4 3 Q.Pand Qwere.......ccccevevnneen. rectify the error.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr(7)
2016 Q’sCurrent A/c Dr. 2,500
April1 | ToP’scurrent A/c 2,500 || =1 Mark

( Being the adjustment of interest on
capital omitted in previous year)

2 3 4 Q.AandB.........cccvverennen B’s sacrifice.

Ans. A’s Old Share = 4/7

A’s Sacrifice =¥, of 4/7=1/7

C’s Share = 2/7

B’s Sacrifice = C’s share — A’s sacrifice =2/7-1/7 = 1/7 =1 Mark
OR
B’s Sacrifice = B’s Old Share — B’s New Share = 3/7 - 2/7=1/7
6 1 5 Q. Guptaand Sharma............c.c........ by them.
Ans. Any two of the following: Yax2
e Persons of unsound mind/ Lunatic person =1 Mark

¢ Insolvent persons
e Any other person who has been disqualified by law

1 6 6 Q. Does partnership................... your answer.
Ans. No Yo
Reason: As per law the partners and partnership firm have no separate legal entities. Y
=1 Mark
10 |9 7 Q. Akash Ltd. IS........cccevvviveennnn. to propagate.
Ans.
Balance Sheet of Akash Ltd.
Asat......ccccceeneen. (As per revised schedule VI)
Particulars Note No. Amount © Amount ©
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 4,09,98,000 Yo

32
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Notes to Accounts :
Particulars )
(1) Share Capital
Authorised Capital :
80,00,000 equity shares of = 10 each 8,00,00,000 e
Issued Capital
41,00,000 equity shares of ~ 10 each 4,10,00,000 e
Subscribed Capital
Subscribed and fully paid Capital
40,99,000 shares of ~ 10 each 4,09,90,000
Subscribed but not fully paid Capital
1,000 equity shares of 10 each 10,000
Less: Callsinarrears (1,000 X2) _2,000 8,000 4,09,98,000 Y
Values (Any two):
¢ Providing employment opportunities to the local youth.
e Promotion of rural development. Yot
e Promotion of skill development in militant affected areas.
e Paying attention towards regions of social unrest.
(Or any other suitable value) =3 Marks
10 Q. ZLtd. Purchased..........ccccuvrennee. Z Ltd.
Ans.
Z Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) ()
0] Machinery A/c Dr. 2,03,000
ToK Ltd. 2,03,000 ”
(Being machinery purchased from K Ltd.)
(i) K Ltd. Dr. 65,000
To Equity Share Capital A/c 50,000 1
To Securities Premium Reserve A/c 15,000
(Being 5,000 equity shares of ~ 10 each issued
at 30% premium)
(iii) K Ltd. Dr. 90,000 1
Discount on Issue of Debentures A/c Dr. 10,000
To 8% Debentures A/c 1,00,000
(Being 1,000 8% debentures of = 100 each
issued at 10% discount)
(iv) K Ltd. Dr. 48,000 ”
To Bills Payable A/c 48,000
(Being balance payment made by giving two
months’ promissory note)
OR
Z Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) ()
() Machinery A/c Dr. 2,03,000 1
ToK Ltd. 2,03,000
(Being machinery purchased from K Ltd.)
33
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(i) K Ltd. Dr. 2,03,000
Discount on Issue of Debentures A/c Dr. 10,000 2%
To Equity Share Capital A/c 50,000
To 8% Debentures A/c 1,00,000 _
To Bills P.a.yable A/(.: 48,000 3 Marks
To Securities Premium Reserve A/c 15,000
(Being payment made to K Ltd.)
Working Notes:
Purchase Consideration = 65,000 + 90,000 + 48,000 = ~ 2,03,000
8 - 9 Q. Amar, Ram, Mohan.........c.............. Sohan’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
2017 | Amar’s Capital A/c Dr. 30,000
Jan 31 To Ram’s Capital A/c 10,000 2
To Mohan’s Capital A/c 10,000
To Sohan’s Capital A/c 10,000
(Being adjustment of Goodwill on Sohan’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
Amar Ram Mohan Sohan
New Ratio 5/7 1/7 1/7 i .
Old Ratio 217 21 21 Ut 3 M:arks
3/7 (Gain) 1/7 (Sacrifice) 1/7 (Sacrifice) 1/7 (Sacrifice)
7 - 10 | Q.Jain MOtors.......ceevvvevveeennen. equity shares.
Ans.
Jain Motors Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
8% Debentures A/c Dr. 20,000
To Debenture holders’ A/c 18,800 1
To Discount on issue of debentures A/c 1,200
(Being amount payable to debenture holders
on conversion)
Debenture holders’ A/c Dr. 18,800
To Equity Share Capital A/c 15,040 1
To Securities Premium Reserve A/c 3,760
(Being 8 % debentures converted into equity
shares)
Working Notes:
Number of equity shares to be issued = 18800/12.5 = 1504 }
3 Marks
11 |12 |11 | Q.Karanand Varun...........c.cce..... premium in cash.
Ans.
34
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(a) Calculation of Hidden Goodwvill:

Kishore’s share = ¥
Kishore’s Capital = ~ 2,00,000
(a) Total capital of the new firm = 2,00,000 X 4 = 8,00,000

(b) Existing total capital of Karan, Varun and Kishore = ~ 2,00,000 + ~ 3,00 000 + ~ 2,00,000 1
~ 7,00,000
Goodwill of the firm = 8,00,00-7,00,000 = 1,00,000
Thus, Kishore’s share of goodwill =% X 1,00,000 = 25,000
(b) Calculation of New Profit Sharing ratio :
Karan’s new share = 1/3i.e. 4/12
Varun’s new share = 2/3-1/4=5/12
Kishore’s share = ¥4 X 3/3 =3/12 1
New Ratio =4:5:3
(©
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (7) Cr (")
2016 Kishore’s Current A/c Dr. 25,000
Apr 1 To Varun’s Current A/c 25,000 2
(Being credit given for goodwill to Varun on =
Kishore’s admission) 4 Marks
12 |11 |12 | Q.Sandeep, Mandeep and Amandeep..........c.ccvveviveeene Capital Account.
Ans.
Mandeep’s Capital A/c
Dr Cr
Date Particulars Amt (7) Date Particulars Amt (7)
2016 2016
Sep 30 | To Drawings A/ 4,000 | April 1 | By Balance b/d @ 1,00,000
Sep 30 | TolInterest on 120 | Sep 30 | By Interest on 6,000 % X8
Drawings A/c Capital A/c @
Sep 30 | To Mandeep’s 2,561,880 | Sep 30 | By P & L Suspense 90,000
Executor’s A/c Alc =
@ Sep 30 | By Sandeep’s Capltal 40,000
Alc 4 Marks
Sep 30 | By Amandeep’s 20,000
Capital A/c @
2,56,000 2,56,000
- - 13 | Q.P,QRandS.......ccocuveereeninnns reconstituted firm.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (7) Particulars Amt (7)
To Claim for Workmen 30,000 | By loss on revaluation
Compensation transferred to Partners’ 1%
Capital A/c
P 3,000
Q 12,000
R 6,000
S 9,000 30,000
30,000 30,000
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Partner’s Capital A/c
Dr Cr
Particulars P Q R S Particulars P Q R S
To By Ba|ance 2,00,000 3.00.000 4,00,000 5,00,000
Revaluation 3,000 12,000 6,000 9000 | b/d
Alc
ToQ’s 30375 10,125 By P’s Capital 30.375 10,125
Capital A/c Alc
To S's Capital 10,125 3,375 2%
Alc By R’s Capital 10125 2375
To Cash A/c 38000 | 162000 | A/C '
To Balance 342500 | 342500 | 342500 | 342500 | By Cash A/c 1,86,000 14.000
c/d
3,86,000 3,54,500 4,00,000 5,13,500 3,86,000 3,54,500 4,00,000 5,13,500
Balance Sheet of P, Q,Rand S
as at 31° March 2016
Liabilities Amt (7) Assets Amt (7)
Partners’ Capital A/c: Fixed Assets 12,70,000
P 3,42,500 Current Assets 5,30,000
Q 3,42,500 2
R 3,42,500
S 3,42,500 13,70,000
Claim for Workmen 2,00,000 _
Compensation
Sundry Creditors 2,30,000 6 Marks
18,00,000 18,00,000
- - 14 | Q. On 1-4-2015....ccccvveeeiiiiiinnen, March 2016.
Ans.
PVR Ltd.
Journal
Date Particulars LF | Dr(") Cr(7)
2015 Bank A/c Dr. 7,12,500 1
Apr1l To 11% Debenture Application & Allotment A/c 7,12,500
(Being application money received)
2015 11% Debenture Application & Allotment A/c  Dr. 7,12,500
Aprl Discount on Issue of Debentures A/c Dr. 37,500
Loss on Issue of Debentures A/c Dr. 75,000 1
To 11 % Debentures A/c 7,50,000
To Premium on Redemption of Debentures A/c 75,000
(Being transfer of application money to debenture
account issued at discount of 5%, redeemable at
premium of 10%)
Or
11% Debenture Application & Allotment A/c  Dr. 7,12,500
Loss on Issue of Debentures A/c Dr. 1,12,500
To 11 % Debentures A/c 7,50,000
To Premium on Redemption of Debentures A/c 75,000
(Being transfer of application money to debenture
account issued at discount of 5%, redeemable at
premium of 10%)
2015 Debenture Interest A/c Dr. 41,250
Sep 30 To Debenture holders A/c 37,125 1
To TDS Payable A/c 4,125
(Being interest payable on 11% debentures and tax
deducted at source @ 10%)
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2015 Debenture holders A/c Dr. 37,125
Sep 30 | TDS Payable A/c Dr. 4,125
To Bank A/c 41,250 Yo
(Being interest paid to debentures and TDS
deposited)
2016 Debenture Interest A/c Dr. 41,250
Mar 31 To Debenture holders A/c 37,125
To TDS Payable A/c 4,125 1
(Being interest payable on 11% debentures and tax
deducted at source @ 10%)
2016 Debenture holders A/c Dr. 37,125
Mar 31 | TDS Payable A/c Dr. 4,125
To Bank A/c 41,250 Y2
(Being interest paid to debentures and TDS
deposited)
2016 Statement of Profit & Loss Dr. 82,500
Mar 31 To Debenture Interest A/c 82,500
(Being interest on debentures transferred to 1

statementtoP & L) =
6 Marks

- - 15 | Q. Passnecessary........ccccceeeruvveeenns his Account.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr(7)
() Realisation A/c Dr. 12,000
To Dharam’s Capital A/c 12,000 1
(Being remuneration given to Dharam)
(i) a. Realisation A/c Dr. 15,000
To Jay’s Capital A/c 15,000 Y
( Being dissolution expenses paid by Jay)
(i) b. Jay’s Capital A/c Dr. 16,000
To Vijay's Capital A/c 16,000
(Being expenses paid by Vijay on behalf of Y
Jay)
Note: In case, an examinee has not passed
the second entry, full credit may be given
for the first entry only

(i) a. | Realisation A/c Dr. 7,000 .
To Deepa’s Capital A/c 7,000 72
(Being remuneration given to Deepa)
(i) b. | Deepa’s Capital A/c Dr. 6,000
ToBank A/c 6,000
(Being the dissolution expenses paid by the
firm on behalf of partner)

Y

(iv)a. Realisation A/c Dr. 7,500
To Dev’s Capital A/c 7,500
(Being remuneration given to Dev)
(iv)b. | Dev’s Capital A/c Dr. 7,500
To Realisation A/c 7,500
(Being stock taken over by Dev as
remuneration)

YotYo

(iv) OR OR
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a.+b. No Entry 1

(v) a. Realisation A/c Dr. 10,000
To Jeev’s Capital A/c 10,000 2
(Being remuneration given to Jeev)
(V)b. | Jeev's Capital A/c Dr. 12,000 i
To Cash A/c 12,000
(Being the dissolution expenses paid by the
firm on behalf of Jeev)

: 1
(vi) No Entry =6 Marks

16 |17 |16 |Q.WandRare.....o.ceeeeevevvreennnee, C’s admission.
Ans.

Books of the firm
Journal

Date Particulars LF Dr (") Cr(7)
() General Reserve A/c Dr. 5,000
To W’s Capital A/c 3,000 Y
ToR’s Capital A/c 2,000

(Being General Reserve distributed among

partners)

(i) Cash A/c Dr. 40,000
To C’s Capital A/c 30,000
To Premium for Goodwill A/c 10,000 1

(Being cash received as C’s capital and

premium for goodwill)

(iii) Premium for Goodwill A/c Dr. 10,000
To W’s Capital A/c 6,000 1

ToR’s Capital A/c 4,000

(Being premium for Goodwill credited to

old partners’ capital account in sacrificing

ratio)

(iv) | W’'s Capital A/c Dr. 3,000

R’s Capital A/c Dr. 2,000
To Cash A/c 5,000 2

(Being half of goodwill amount withdrawn

by W and R)

(V) Bad debts A/c Dr. 1,500
To Debtors A/c 1,500 g

(Being debtors ~ 1,500 written off)

(vi) Provision for bad and doubtful debts A/c  Dr. 1,500
To Bad debts A/c 1,500

(Being provision utilised for writing off bad 2

debts)

(vii) | Revaluation A/c Dr. 325
To Provision for bad and doubtful debts A/c 325 2
(Being provision for bad debts created)

(viii) | Outstanding Salary A/c Dr. 3,000 1,
To Cash A/c 3,000
(Being outstanding salary paid)

(ix) Revaluation A/c Dr. 5,700
To Stock A/c 2,000 1%
To Furniture A/c 500
To Plant & Machinery A/c 3,200

(Being decrease in assets recorded)
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(x)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

2,500
2,500 Y

(xi)

Revaluation A/c Dr.
To Creditor A/c
(Being increase in creditors recorded)

2,100 "
2,100

(xii)

W’s Capital A/c Dr.

R’s Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partners’ Capital A/c)

3,375
2,250

Y

5,625 8 Marks

Note: In case an examinee has combined
entry number (vii), (ix) and (xi), full credit
may be given.

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
To Creditor A/c

(Being assets and liabilities revalued)

8,125
325
2,000
500
3,200
2,100

16
OR

17
OR

16
OR

Q.M,Nand Gwere........coeeeeeeereennne M'’s retirement.

Ans.

Books of the firm
Journal

Date

Particulars

LF

Dr () Cr(7)

(i)

General Reserve A/c Dr.
To M’s Capital A/c
To N’s Capital A/c
To G’s Capital A/c
(Being General Reserve distributed among
partners)

30,000
15,000
9,000 1
6,000

(ii)

M’s Capital A/c Dr.

N’s Capital A/c Dr.

G’s Capital A/c Dr.
To Profit and Loss A/c

(Being accumulated losses divided among

partners)

12,500
7,500
5,000 1

25,000

(iil)

Bad Debts A/c Dr.
To Debtors A/c
(Being debtors of = 2,000 written off)

2,000
2,000 Yo

(iv)

Provision for bad and doubtful debts A/c  Dr.
To Bad Debts A/c

(Being provision of 5% on debtors for bad

and doubtful debts maintained)

2,000
2,000 Y

v)

Provision for bad and doubtful debts A/c  Dr.
To Revaluation A/c

(Being excess provision transferred to

Revaluation A/c)

850
850 Yo
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(vi) Revaluation A/c Dr. 45,000 2

To Patents A/c 30,000
To Stock A/c 2,500
To Machinery A/c 7,500
To Building A/c 5,000
(Being decrease in assets recorded)
(vii) Revaluation A/c Dr. 10,000
To Creditors A/c 10,000 Y
(Being increase in creditors recorded)
(viii) M’s Capital A/c Dr. 27,075
N’s Capital A/c Dr. 16,245
G’s Capital A/c Dr. 10,830 Y
To Revaluation A/c 54,150

(Being loss on revaluation transferred to
Partners’ Capital A/c)

(ix) N’s Capital A/c Dr. 30,000
G’s Capital A/c Dr. 1,20,000 1
To M’s Capital A/c 1,50,000

(Being Goodwill adjusted on M’s
retirement)
) M’s Capital A/c Dr. 2,75,425
To M’s Loan A/c 2,75,425 Yo
(Being balance of M’s Capital transferred to =
M’s Loan A/c)
Note: In case an examinee has combined 8 Marks
entry number (vi) and (vii), full credit may

be given. @

Revaluation A/c Dr. 55,000
To Patents A/c 30,000
To Stock A/c 2,500
To Machinery A/c 7,500
To Building A/c 5,000
To Creditors A/c 10,000

(Being assets and liabilities revalued)

Working Notes:
Amount payable to M = 1,50,000 + 15,000 - 12,500 - 27,075 + 1,50,000 = ~ 2,75,425

17 |16 |17 | Q. AXNLED. .cooveiiiiie e, books of the company.
Ans.
AXN Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) ()
0] Bank A/c Dr. 4,00,000
To Equity Share Application A/c 4,00,000 1
(Being application money received)
(i) Equity Share Application A/c Dr. 4,00,000
To Equity Share Capital A/c 2,00,000 L
To Securities Premium Reserve A/c 2,00,000
(Being application money transferred)
(iii) Equity Share Allotment A/c Dr. 5,00,000
To Equity Share Capital A/c 3,00,000 1
To Securities Premium Reserve A/c 2,00,000
(Being share allotment money due)
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(iv) Bank A/c Dr. 5,05,000

Calls in Arrears A/c Dr. 2,000
To Equity Share Allotment A/c 5,00,000 Y
To Calls in Advance A/c 7,000

(Being allotment money received except on
400 shares and calls in advance received)

OR
Bank A/c Dr. 5,05,000
To Equity Share Allotment A/c 4,98,000
To Calls in Advance A/c 7,000

(Being allotment money received except on
400 shares and calls in advance received)

(v) Equity Share Capital A/c Dr. 2,000
Securities Premium Reserve A/c Dr. 800 Yo
To Shares Forfeited A/c 800
To Calls in arrears A/c/ Equity Share Allotment A/c 2,000
(Being 400 shares forfeited )
(vi) Equity Share First call A/c Dr. 3,98,400
To Equity Share Capital A/c 1,99,200 Y
To Securities Premium Reserve A/c 1,99,200
(Being first call money due on 99,600 shares)
(vii) | Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
Calls in advance A/c Dr. 4,000 Yo
To Equity Share First Call A/c 3,98,400
To Calls in advance A/c 1,800

(Being first call money and calls in advance
received, advance received earlier adjusted)

OR
Bank A/c Dr. 3,95,000
Calls in advance A/c Dr. 4,000
To Equity Share First Call A/c 3,97,200
To Calls in advance A/c 1,800

(Being first call money and calls in advance
received, advance received earlier adjusted)

OR
(@)
Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
To Equity Share First Call A/c 3,94,400
To Calls in advance A/c 1,800
(Being first call money and calls in advance
received)
(b)
Calls in advance A/c Dr. 4,000
To Equity Share First Call A/c 4,000
(Being advance received earlier adjusted)
OR
(@)
Bank A/c Dr. 3,95,000
Callsin arrears A/c Dr. 1,200
Calls in advance A/c Dr. 2,200
To Equity Share First Call A/c 3,98,400

(Being first call money received, advance
received earlier on 1,000 shares adjusted and
second call in advance received on 600 shares)
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(viii) | Equity Share Capital A/c Dr. 2,100

Securities Premium Reserve A/c Dr. 600 Y
To Shares Forfeited A/c 1,500
To Calls in arrears A/c/ Share first call A/c 1,200
(Being 300 shares forfeited)
(ix) Equity Share Second & Final call A/c Dr. 2,97,900
To Equity Share Capital A/c 2,97,900 e
(Being second call due on 99,300 shares)
) Bank A/c Dr. 2,93,100
Calls in advance A/c Dr. 4,800 Y
To Equity share second and final call A/c 2,97,900

(Being second and final call received and
advance received earlier adjusted)
(xi) Bank A/c Dr. 6,300
Shares Forfeited A/c Dr. 700 1
To Equity Share Capital A/c 7,000
(Being forfeited shares reissued)
(xii) Shares Forfeited A/c Dr. 1,600
To Capital Reserve A/c 1,600 Yo
(Being gain on reissue on forfeited shares =
transferred to capital reserve account) 8 Marks
17 |16 |17 | Q. XLLtd...cooveiiiiiiieeiieenne whenever required.
OR |OR | OR | Ans.

XL Ltd.
Journal

Date Particulars LF | Dr.Amt Cr. Amt

) )

(i) Bank A/c Dr. 9,00,000
To Equity Share Application A/c 9,00,000

(Being application money received on 3,00,000

shares)

(i) Equity Share Application A/c Dr. 9,00,000
To Equity Share Capital A/c 3,00,000
To Bank A/c 2,20,000
To Equity Share Allotment A/c 3,20,000
To Calls in Advance A/c 60,000

(Being application money transferred)

(iii) Equity Share Allotment A/c Dr. 4,00,000
To Equity Share Capital A/c 4,00,000

(Being share allotment money due)

(iv) Bank A/c Dr. 80,000
To Equity share allotment a/c 80,000

(Being Balance amount received on allotment)

(v) Equity share first and final call A/c Dr. 3,00,000
To Equity share Capital A/c 3,00,000

(Being First and final call money due)

(i) Bank A/c Dr. 2,39,520

Callsin arrears A/c Dr. 480

Calls in advance A/c Dr. 60,000

To Equity Share first and final call A/c 3,00,000

(Being money received on first and final call

and advance received earlier adjusted)

(vii) Equity Share capital A/c Dr. 1,600 1

To Shares Forfeited A/c 1,120
To Callsin arrears A/c 480
(Being 160 shares forfeited)

Yo

Y
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(viii) | Bank A/c Dr. 2,400
To Equity Share Capital A/c 1,600 1
To Securities Premium Reserve A/c 800
(Being forfeited shares reissued)
(ix) Shares Forfeited A/c Dr. 1,120
To Capital Reserve A/c 1,120 1
(Being gain on rels.sue of forfeited shares 8 Marks
transferred to capital reserve account)
PART B
(Financial Statements Analysis)
18 | Q.‘Chequesand Drafts...........c.cccevenunenn. statement. Why? 1 Mark
Ans. Cheques and Drafts in hand are not considered while preparing cash flow statements
as they, being cash and cash equivalents, are part of cash management of the enterprise.
OR
Cheques and Drafts in hand are not considered while preparing cash flow statements as
they are part of cash and cash equivalents only.
19 | Q. State any two.................... flow statement?
Ans. Advantages of Cash Flow Statements: (Any Two)
e It helps in short term financial planning by providing information about sources and
application of cash and cash equivalents for a specific period. X2
e [t helps in efficient cash management as it gives information relating to surplus and =
deficit of cash 1 Mark
o [t facilitates comparative study by enabling comparison of actual cash flows with
budgeted cash flows.
e It helps investors and creditors evaluate management decisions by providing
information relating to company’s investing and financing activities.
e It helps in deciding how much dividend should be paid as it provides information
about availability of cash and cash equivalents.
e It helps to identify reasons for a low or high cash position in comparison to the
profit position.
e It helps the users to assess the liquidity and solvency of the enterprise.
e It helps in balancing cash inflows and outflows keeping in response to the changing
condition.
20 | Q.Stateany.........ccceeerneen. statements.
Ans. Limitations of ‘Financial Statements Analysis’: (Any two)
(i) It is a historical Analysis as it analyses what has happened till date. It doesn’t reflect the
future.
(ii) It ignores price level changes as a change in price level makes analysis of financial
statements of different accounting years invalid.
(i) It ignores qualitative aspect as the quality of management, quality of staff etc. are 1X2=2
ignored while carrying out the analysis of financial statements.
(iv) It suffers from the limitations of financial statements as the analysis is based on the
information given in the financial statements.
(v) Itis.not free from bias of accountants such as method of inventory valuation , method of
depreciation etc. +
(vi) It may lead to window dressing i.e. showing a better financial position than what
actually is by manipulating the books of accounts.
(vii) It may be misleading without the knowledge of the changes in accounting procedure by
afirm.
Objectives of ‘Financial Statements Analysis’: (Any two) 1X2=2

(1) Assessing the earning capacity or profitability of the firm as a whole as well as its
different departments so as to judge the financial health of the firm.
(ii) Assessing the managerial efficiency by using financial ratios to identify favourable and
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unfavourable variations in managerial performance. =
(iii) Assessing the short term and the long term solvency of the enterprise to assess the
ability of the company to repay principal amount and interest. 4 Marks
(iv) Assessing the performance of business in comparison to that of others through inter
firm comparison.

(v) Assessing developments in future by forecasting and preparing budgets.

(vi) To Ascertain the relative importance of different components of the financial position of

the firm.
21 |22 |21 | Q.Thequick ratio..........ccccccuvennne. on maturity.
Ans.
Transaction Effect on Quick Ratio Reasons
() Decrease Quick assets have decreased but current
liabilities have not changed 1X4
(i) Decrease Quick assets have decreased but current =4 Marks
liabilities have not changed
(iii) Increase Quick assets have increased but current
liabilities have not changed
(iv) Decrease Both Quick assets and Current Liabilities have
decreased by the same amount
22 |21 | 22 | Q.Financial Statements...................... and design.

Ans. Values (Any two):
e Transparency
e Consistency 1X2
¢ Following rules and regulations / Ethical code of conduct
e Honesty and loyalty towards owners
e Providing authentic information to users
(Or any other suitable value)

Heads Sub-heads
General Reserves Shareholders’ funds | Reserves and Surplus
Short term loans and Current assets - .
advances /22( 4
Capital work in progress Non current assets Fixed assets 4 M_ "
Design Non current assets Fixed assets/ Intangible assets arks
23 |23 |23 | Q.Followingisthe..........ccccceeennnnn. Cash Flow Statement.
Ans.
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Cash flow statement of RS Ltd.
For the year ended 31°" March 2016 as per AS-3 (Revised)
Particulars Details (7) Amount (R)
A. Cash Flows from Operating Activities: A
Net Profit before tax & extraordinary items (note 1) 3,50,000
Add: Non cash and non-operating charges
Goodwill written off 50,000
Depreciation on machinery 1,10,000
Interest on debentures 42,000 > 1%
Loss on sale of machinery 10,000
Operating_ profit before working capital changes 5,62,000
Less: Increase in Current Assets *
Increase in inventories (50,000)
Net Cash generated from Operating Activities 5,12,000 J
B. Cash flows from Investing Activities :
Purchase of machinery (7,00,000)
Sale of machinery 30,000
Purchase of non current investments (50,000)
Net Cash used in investing activities (7,20,000) 1
C. Cash flows from Financing Activities:
Issue of share capital 2,00,000
Issue of 12% debentures 1,00,000 *
Interest on debentures paid (42,000)
Dividend paid (1,25,000)
Bank overdraft raised 75,000 .
Net Cash flow from financing activities 2,08,000 1%
Net increase/ decrease in cash & cash equivalents Nil | | ~
(A+B+C)
Add: Opening balance of cash & cash equivalents
Current Investments 70,000 *
Cash and Cash Equivalents 43,000 1,13,000 >
Closing Balance of cash & cash equivalents
Current Investments 40,000 1
Cash and Cash Equivalents 73,000 1,13,000 )
+
Notes:
Calculation of Net Profit before tax:
Net profit as per statement of Profit & Loss 1,50,000 Y
Add: Proposed Dividend 2,00,000
Net Profit before tax & extraordinary items 3,50,000
Machinery A/c
Particulars b Particulars b
To Balance b/d 10,55,000 | By Cash A/c 30,000
To Cash A/c (Bal figure) 7,00,000 | By Statement of P/L 10,000 |
(Purchase) By Accumulated Depreciation A/c 40,000
By Balance c/d 16,75,000
17,55,000 17,55,000
Accumulated Depreciation A/c ~
Particulars b Particulars b =
To Machinery A/c 40,000 | By Balance b/d 1,40,000 6 Marks
To Balance c¢/d 2,10,000 | By Statement of P/L (Bal 1,10,000
figure) _/
2,50,000 2,50,000
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PART B
(Computerized Accounting)

19

18

18

Q. What is a ‘Database’?
Ans. A database is a shared collection of interrelated data tables, files or structures which
are designed to meet the varied informational needs of an organisation. It has the property
of being integrated and being shared.

(OR any other suitable meaning)

=1 Mark

18

19

19

Q.Nameany........ccccoeeeeviiveeriiiennn. flexible manner.
Ans. Database tools are: (Any two)

e Access

e Oracle

e SQL server

X2
=1 Mark

21

22

20

Q. Name and explain..........cccocevvirviiieniieninnn, scattered locations.

Ans. Name of the software is “Tailored Accounting Software”

As they are designed to meet the requirements of large business organisations with multi
users who are scattered on different geographical locations. They require special training to
run and use. They are important part of the organisational MIS.

The secrecy and authenticity checks are robust in such software and they provide high
flexibility in terms of number of users as well.

3
=4 Marks

22

20

21

Q. Explain any four................... software.
Ans. Following are the advantages of computerised accounting software : (Any four)
e Timely generation of reports and information in desired format.
e Efficient record keeping.
e Ensures effective control over the system.
e Economy in the processing of accounting data.
e Conditionality of data is maintained.

1X4
=4 Marks

20

21

22

Q. Whatis meant..................... 'Simple Form’?

Ans. Form: Access provides a user friendly interface, which allows users to enter
information in a graphical way. It is known as ‘Form’. This information transparently passes
to the underlying database.

Split Form: This presentation shows underlying database in one half of the section and form
in other half for entering information in the record selected in the datasheet.

The two views in the form are synchronized so that scrolling in one view causes scrolling of
the other view to same location of the record.

4 Marks

23

Q.Namethe......ccooooviiiiieiiiiiee five advantages.

Ans. Pivot Table.

Advantages of Pivot Table are:

e User friendly

e Focus on results

e Multiple summarisation of data

e Filtering, sorting, grouping etc. Makes it possible to focus on information.
e Presenting concise, attractive and annotated online or printed reports.

e Analysis of related tables is facilitated(with suitable explanation)

1X5=5

6 Marks
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